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TALK OF NORE STEEL BONDS

SEOURED BY THE SAME INDENT-
URE AS THE PRESENT ISSUE.

The Proposition Under Consideration Is
That Preferred Stockholders Shall
Be Allowed to Convert Part of Thelr
Steck Inte & Per Cent. Bends.

proposition is under consideration
by‘tho interests ocontrolling the United
Statea Steel Corporation for an additional
fssue of bonds by the corporation. It is
proposed that the preferred shareholders
shall be permitted to convert part of their
stook into 5 per oent. bonds, secured by
the same indenture that secures the bonds
at present outstanding. The bond issue,
it ls understood, is also likely to provide
for the cost of extensions and improve-
ments of the Steel Corporation’s plants.

The balanoce sheet of the corporation,
as of Nov, 30, 1901, contained in the report
to the shareholders, submitted at the an-
nual meeting on Monday, showed a total
of the 7 per oent. cumulative preferred
stook outstanding amounting to 85610~
173,778. Of ocourse, if all this stock was
oonverted into § per oent. bonds there
would be a saving representing the dif-
ference botween 5 per cent. interest and
7 per cent. dividends of more than $10,000,-
000, but it is not the present intention to
fund all the preferred shares.

Even should additional bonds besides
those issued to retire preferred stock be
issued to provide money for o;l;nnl:n-

ovements, it is pro| that
:nngug‘l:p;l the preferred ftocl:to shall be
retired to make the fixed and the dividend
charges combined smaller than at present.
Apropos of the bond issue, the followin
statement which President Charles M.
Schwab of the Steel Corporation made
on Bunday, when he returned from Europe,
is worth repeating:

We are now more than ever ready to dem-
onstrate that the greater the scope of the
combination the greater the posaibilities for
e and oconsequently the greater the
m tles for the reduction of costs, With
these ob jects in view we must have our great
plants ‘equipped and manned to perfection

and no care or proper expense must be spared
to Rou plents modern and at the highest
.:;I.hn ingenuity, «kill and enetrprise can

reach,

The Steel Corporation’s balance sheet of
Nov. 30, 1901, showed outstanding $303 460,-
000 bonds of the issue of $304,000,000 pro-
vided for, bonds are collateral trust
5 per cent. bonds secured by all the securi-
ties owned by the Steel Corporation. Of
the ,000,000 bonds, $160,000 were
issyable dollar for dollar in ex ge for
the bonds of the Carnegie Steel Company
and the rest, together with a part of the
Steel Corporation's common and preferred
stock, for the $160,000,000 of (Carnegie com-

GAGE TO HEAD U. 8. TRUST (0.

—
President Stowart Anneunces His Own
Retirement —Change About May 1.
Lyman J. Gage, former Secretary of the
Treasury, has accepted the Presidency of
the United States Trust Company. An-
nouncement of the fact was made in a
letter from John A. Stewart resigning the
Preeidency received at a special meeting
of the trustees yesterday. Mr. Stewart

wrote:

Owing to my advanced years, ) have for
some time n seriously contemplating the
importance of installing a suitable successor
to myself In the Presidency of the company:
but until very recently 1 have been unable
to suggest any one for the position. With-
in the past few weeks, however, it oe-
curred to me that possibly the Hon. Lyman
J. Gage, the late Secretary of the Treasury,
might be available for the position, and It
affords me great pleasure to state that, af-
ter correspondence and personal conferenoe
with _him, he has been prevalled upon to
slgnify his willingness to accept the Presi-
dency should it meet with the entire con-
currence of the board. I am convineced that
Mr. GIT. is admirably fitted for the place,
and believe that under his guidance the

rosperity of the company will continue in

"?ﬁ"'&' e which 1 had ad the liberty
w a m
King i1 H mtlo met with the

of taking In this matter
npyrovu(ol every member of the FExecutive
Committee, and will, 1 trust, have your unani-
mous approbation.

Mr. Gage will have to be nominated as a
trustee of the com y in the first week
of March and he will be elected a trustee
in the first week of April. After that he can
be elected President. He will probably
assume the cuties of his new office by May
1. It is reported that his salary will be |
$25,000 & vear. '

The United States Trust (‘om;:nn was
organized in 1853, largely through the in- |
strumentality of Mr. Btewart, w was its
Secretary. He continued until 1865, when
for a few months he was the Sub-Treasurer,
In 1866, 0on the death of President Joseph
Lawrence, Mr. Stewart became President.

LOAN TAX IN ABEYANCE.

Commissioner Yerkes Here-— Will Wa't rfor
President Keppler's Briefs.

J. W. Yerkes, United States Commissioner
of Internal Revenue, who reached this
city from Washington yesterday, said
that the collection of the transfer tax upon |
collateral hypothecated as security for |
loans was in abeyance for the time belng.
Time was given to President Keppler of
the Stock Exchange in Washington on |
Saturday to consult counsel and prepare |
briefa. This will require several days. |
Mr. Yerkes said: |
[ do not know what course | shall pursua !

!
|
|
|

when the briefs are presented. | riay ask
the Secretary of the Treasury to request an
opinion from the Attorney-General if th
mutter seems of sufficlent importance, or
muay teli the hrokers to go to the courts for
relief. That is an eMclent course,

The ruling under which Hevenue A
Thumpa(‘.n has been making
among the brokers wus on 4 concrete case

ent
Iinvestigations

pany stock. Of the bonds $154,000,000
( A, C and E) are subject to call in
whole or part at 115 per cent. after April 1, |
1911. A sinking fund of 83,040,000 yearly,
beginning June 1, 1802, can purchase bonds
if obtainable at not exceeding 115 and in-
terest, and after April 1, 1911, may be ap-
Elled to the redemption of series A, C and

bonds to be drawn by lot.

The great bulk of the bonds of the Steel
Corporation went to Andrew Carnegie in

ge for the securities of the Cumeai:)

Lommy held by him. It was $10,000
of t bonde that Mr. Carnegie offered
to the United States Government to found
a national university. Some of the bonds
have also been given away to found li-
braries.

AIMS OF THE WABASH.

President Ramsey Says His Read Wil
Bulld Into Pittsburg Territory.

President Joseph Ramsey, Jr., of the
Wabash Railroad, speaking of the rumors
regard Pennsylvania Rallroad opposi-
tion to the exteusion of the Wabash to
Pittaburg and east of Pittsburg, sald yes-
terday: “It is true that Wabash is devoting
its energies to the reaching of Pittsburg
und the development of the ocoal, coke
and {ron trade in that vicinity. We intend
to cover thoroughly the distriot lying
eouth of Pittsburg down to Virginia.
We shall build short linea through these
rich coal lande

“This mmpuiy is not at the t time
seeking a seaboard route ere is no
Wabhash interest direct or indirect in

the Western Maryland, the West Vir-
ginia Central or the project to build
A Pm:huri and Western railroad. Of
eourse the future may bring us to the sea,
but if the reports concerning these sev-
eral und a‘m are circulated in  the
hope that the Wabash will some day take |
them up, they are merely & lative, "
Speaking of the rumors of the prospeo-
tive formation of a securitiea holding com-
pany to take over the stocks of the Gould
8, ent Ramsey said: “As  an
official of the

Wabash Railroad T know of
no impending change in the status and
management of the Gould roads "

M. F. Ingalls May Leave Big Four.

Melville F. Ingalls is said to have made
his plans to retire from the presidency of
the Cleveland, Cincinnati, Chicago and St |
Iouis Railroad (Big Four system) at the
end of the present fiscal year, June 30, 1002, |
Mr. Lagalls conferred with W. K. Vanderhilt |
in this city a few daye before the latter |
eailed for Europe and there {s reasonto |
believe that arrangements to relieve the
Big Four President from active service
were made. Mr. Ingalls resigned this |
office two years ago lmt withdrew hin'
resigonation at Mr. Vanderbilt's request. |
He a man of large means and has long
desired to be free from the confining cares
of business

To Reconstruct Mexican National.

Frank B. Drake, formerly general super-
intendent of the Missouri Pacific Railroad,
has been put in charge of the work of re-
constructing and extending the Mexican
National Railroad, which now forms the
ahortest route from El Paso to the City of
Mexico. This road is to ba chan from
narrow to standard gauge. About 800
miles of road are to be reconstructed and
stren ned and at least 300 miles of new
road will be built. Mr. Drake estimates
that $12,000.000 will be expended on the
improvements.

Passes Good In Pennaylvania and Ohle Only,

The Pennsylvania Railroad Company has
issued annual passes as usual to a large
number of travelling freight and passenger
agents, but it has taken the unusual step
of making these passes good only in Penn-
eylvania and Ohio. This is in consequence
of the anti- agreement. The Pennsyl-
vania's Panhandle division is a favorite
route between Pittsburg and Wheeling,
W. Va, but a Panhandle pass is not good
In any part of West Virginia. The pass
holder must pay fare for every mile trav-
elled in that State.

New Crusade Against Spitters.
The Health Department started another
crusade yesterday against the spitters,
Thirty policemen were sent out to watch
for offenders. Frederick Woelfeld, a clerk,
of 430 Last P‘mmvm\h street, and August
Cronemeyer, a ender, of 54 Sutton pfnm
were arrested for spitting on the elovnt«{
station at Fifty-seventh street and Second
avenue.  Magistrate Meade fined them $3
- _Edward J. Welling was held by Mag-
istrate Mayo for trial for spitting in a street
CAr.

Morse Gets Kennebee Boats,
AvausTta, Me., Feb. 18.—~The minority
stookholders in the Kennebeo Stearnboat
Company have transferred their holdings
::‘l:: owners of the controlling interest
Eastern Steamboat Co head
by C. W. Morse, of New \'urkmpﬁ::'(umf:jr
was on the payment of $115 & share
for the Kennebec Steambgat Co mpany
stock, the holders acoept in payment
shares of the Fastern Company at par

It concerned the taxability of collatera
contained in an envelope bearing a printe
memorandum of the date, amount of loan,
rate of Interest, maturity and enclosed se-
curities, 1 have not rulsd that all collateral
deposited as security for loans extended to
brokers |8 necessarily taxable. It is that one

form of memorandum that have so far
passed upon, In the case of the I'Pnn\'f'l\.l-
nia Rallroad’'s loan from the Girard Trust

Company of Philadelphia, the Attorney-
General gave a ruling.  In the decislon under |
which Mr. Thompson began his operations |
I gave it without advice from the Attorney-
General It Is only in matters of very great |
importance that he is called upon. For ordi- |
nary questions 1 have my own attorney, who
Is known w8 the Internal Revenue solicitor,
and it was he that advised me in the ruling |
which has stirred up the brokers

Mr. Yerkes may be here for several days,

FORCED TO HIT A MADMAN

Pollceman Shanley Says He Did It for the
Public Good —Madman Had Smalipox.

While raving in delirium caused by emall-
pox John Morris of Harrison concluded
to go out and get a drink early yesterday
morning. He was confined in a house
upon the property of the Fairlie & Wilson
Coal Company, where he had lived for some
time as an employee of the company. Special
Policeman Patrick Shanley was placed on

rd during the night and Morris was to
removed to the t house at Snake
Hill yesterday. During the early hours
of the morning Morris became delirious
and raved for whiskey. He threw himself
ainst the door and broke the fastenings |
of two padlocks, but was forced back by ‘
Shanley. A few mintues later Morris
sprang through a window mash, smashing
the glass lmf ran down Harrison avenue
with the watchman in pursuit. He was
too fast for Shanley, who called upon Police |
Sergeant Kennedy and two citizens to |
help him capture the patient.

In the meantime Morrs had antorodl
three saloons on Harrison avenue, where he |
created great consternation, as his identfty |
and his case were well known. Everybody |
serambled out as soon as he entered and |
he got no drinks. The pursuers found |
him at the corner of Harrison avenue and |
First street and he showed fight, hurling
ruan after man to the ground until Shanley
felt compelled to hit him and broke his
police club aver Morris's head, inflicting
a scalp wound and knocking him senseless
He was then taken back to the building
from which he escaped. Shanley said that
he hit him for the public good as well as
hecause he was himself in ﬁangm- of being
hurt by the madman

NOT FINISHEDWITHE.RTHOMAS

Jerome Homiclde Bureau May Call for
Grand Jury In Antomobllist's Case,

District Attorney Jerome raid yesterday
that his homicide burean had not yet con-
cluded its investigation of the death of
Henry Theis, the bov killed last week in
Convent avenue by E. R. Thomas's auto-
mobile, the *White Ghost * Mr. Jerome said
that if on completion of the investigation
Mr. Thomas were deemead guilty of criminal
neglect the matter would be taken to the
Orand Jury for investigation. It is said
that the homicide bureau will maks a re-
port to that effect to Mr. Jerome

President of Metropolitan Secarities.

Thomas P. Fowler, President of thaNew
York, Ontario and Western Railway Com-
pany, has been elected President of the
Metropolitan  Securities Company. Mr.
Fowler declined yesterday to sav whether
he would resign as President of the Ontario
and Western. Mortimer L. Schiff, of Kuhn,
Loeb & Co., said that the other officers of
the Securities Company who have been
elected were only temporary, and refuscd
to say who they were,

Kearny a Telephone President.
Henry 8. Kearny, who was head of the
Publie Building Department under Tam-
many, has succeeded J. M, Thomas as Presi-
dent of the Telephone, Telegraph and Cable
Company of America. It is reported that
the Knickerbocker Telephone and Tele-

FINANCIAL.

ONLY 8 DAYS MORE

In Which to Secure the 100 Stock Bonus
Given With the 6% Gold First Mortgage Bonds

-~OF THE-

UNDERWRITERS LAND GO.

The Issue Is Nearly Subscribed, and WIill Close Feb, 28th, If Not Before,

All cash subseribers of record FEB. 28th receive also the acerued interest on these
bondx FROM NOV. Ist, 1901, TO DATE, thus making the probable returns on the
investment approximately 16°; the Arst year. '

As & matter of fact, It s strongly Indicated that
the returns will exceed these figures. The royal-
ties received by the company from its lands, and
from which dividends will be pald, will Increase
monthly as new mires are opened, thus enabling
corresponding Increase In dividends; there are
already B3 spafts in the ore body, s new custom
mill Is just about completed (the Arst of a series
to be constructed on the 2132 acres of lead lands
which are Included In the company's properiy),
and It Is expected that one hundred or more mines
will be in operation on these lands before the end
of 1002. As the company's royalties cover from
505 to 80% of the net profits of these mines, and
are pald 1o it in cash every week, 100 mines would
far more than pay the 8<% moderately estimated
as the earnings on the stock this year.

The company does mo miniug, |s not a mining

institution, takes mo risk whatever; It simply |

bears the character of a TRUST STOUK, entitling
all holding 1t 0 & large share in the net profits of
all tke mines and mills on its lands, but without
Incurriog any expense or lability

The 0% gold Interest on the bonds (guaran
teed by the SAVINGS & TRUSNT CO. of Uleve
land, with resources of $12,000,000, for 5 years),
#% on the stock and 29 of acerued luterest from

Nov. 1st to Feb. 35th, on the bonds, equals 16% the
Arst year to the subscribers who come In now and
secure the 100% stock bonus. After the close
of the present tasue only 78% stoek bonus accom-
pantes the bonds.

Subscribers who would 1ike to pay for their
bonds on monthly installments can make that
arrangement with us.

Remember that 6 per cent. gold interest on the
bonds 1s guaranteed, that 8 per oent. dividend on
the stock for the first year is only a moderate estl-
mate, with monthly Increase in earuings and divi-
dends a practical certainty, and that the oppor-
tunity to secure a honus in stock equal to the amount
of your bond subscription is enly opon until the
2uth inst.

\We solicit the most careful Investigation of this
proposition, and your early subscription In order
that you may secure the largest possible return
from tbe Investment.

Address all Inquiries and miake all checks, drafis,
&o., payahle to

UNION TRUST & SECURITY CO.,

Cleveland, Ohio.

$2,463,705.50
in GOLD

Has been produced in three seasons
from less than 10 per cent. of the 520 acres of
placer claims at Nome owned by the

PIONEER MINING COMPANY,

of Seattle, Washingion
NEW YORK OFFICES: 26 BROAD ST.
Incorporated under the laws of the State of Wash-
ington, with a capltal stock of $5,000,000, consist-
ing of 5,000,000 shares of the par value of §1.00 each.
I'here 1s wo preferred stock

Shares, Par Value $1.00,
Are Offered at 50c.

Work is going on, and the Company is
NOW EARNING DIVIDENDS.

Those interested in conservative investments
are earnestly INVITED TO CALL OR WRITE
for prospectus, colored map and ANY IN-
FORMATION or VERIFICATION that may
be desired.

To secure stock remit by reglstered letter,
Post OMce or express money order, or by bank
check or draft, payable toJ. E. Chilbers, at

25 Broad Street, New York.

To the Stockholders of
SYRACUSE GAS COMPANY,

The capital stock of SYRACLSE LIGHTING
COMPANY was recently increased to four mililon
dollars (34,000,000, and an offer made to the stock
holders of SYRACUSE GAS COMPANY for the
exchange of thelr stock, par for par, for the com
mon stock of the SYRACUSE LIGHTING QOM-
PANY. More than two-thirds of the total capital
stock of SYRACUSE GAS COMPANY has been
exchanged in accordance with the foregoing offer,
and the Hoard of Directors of the SYRACUSE
LIGHTING COMPAANY has declded to extend
the period during which such exchange of stock
may be made to March 1, 1802, in order that all
of the Stockholders of SYRACUSE GAS (COM-
PANY may have an opportunity of eschan lng
their stock for that of the SYRACUSE LIGHT
ING COMPANY. The capital stock of the SYRA
CUSE LIGHTING COMPANY consists of four
millton dollars (84,000,000, divided Into one mil-
lon dollars (81,000, of Aive per cent. non cumu
Iative preferred stock, upon which the full divi
dend s being earned and pald, and thres miliion
dollars (33,000 0000 of common stock

Dated Syracuse, N. Y., I'ebruary 156, 1002

By order of the Hoard of Directors
l{RA('I'!H LIGHTING COMPANY.

Guaranteed
Street Railway Stocks.

Brooklyn City,
Broadway and 7th Avenue,
Sixth Avenue,

Dealt n b

Joseph Walker & Sons,
15 Broad Street, N. Y. City.

Members New York Stock Fxehange.

DIVIDENDS AND INTEREST.

UNION PACIFIC RAILROAD CO.
A DIVIDEND OF TWO DOLLARS (8200 per
share, on both the Preferred and Common Stock
ot this Company, bhas been declared, yable at
the Treasurer's oMee, 120 Hroadway, New York,
N. Y., on and after April 1, 1002, to stockholders
of record at the close of business Fehruary
1
he stock transfer bonks will he closed at 8§ P. M

on February 24, 1002, and will be reopened at 10
A. M. on March 24, 1802
Stoekholders who have not already done so

are requested 1o promptly file malling orders for
dividends with the undersigned, from whom blank
orders can be had on application

FREDERIC VU S, CROSAY, Treasurer

PEOFPLES GAS LIGHT AND C(OKE CoO,
(of Chicago).

Notice s herehy given that a dividend of ONE
AND ONE-HALF PFR CENT. has been declared
on the Capital Stock of this Company, payable
to the Stockholders on Pebruary 25th, )

The transfer books will close In New York on
February 15th, 102, at noon, and will reopen Feb
FuAry 26th, 1902, at 10 A M
L. A. WILEY, Secretary.

OMces of
Yirginia-Carolina Chemical Company.
Ricamond, \a, Feb. 13, 1902
The Board of Directors have this day declared
a dividend of 1% (one per cent), the same being
dividend No. 22 on the Conimon stock af this ecom-
pany, payable March 1, 1002, when checks wiil be
malled to all stockholders of record February 17
The books for the transfer of Common stock
will be closed from February 17 to March 1, both
days Inclusive S.W. TRAVERS, Treasurer.

NATIONAL BISCUIT COMPANY.

The regular quarterly dividend of ONE AND
THREE QUANRTFRS PER CENT. on the proferred

stock has been declared, payahie Fehruary 28, 1002,
Transfer books will be closed from February 21 to
February 28, both Inclusive

J. A. LEWIS, Asst. Treasurer,

_ —_——

STEAMSHIP RATES (ONFERENCE

——

Continental Lines Announce No Increase
Yet in Freights — Passenger Ratos,

It was reported yesterday that the rep-
resentatives of the Continental steamship
lines, some of whom reached this country
last Wednesday, had held a meeting, at
which it had been decided to follow the

grlph Compauy will choose a new Presi-
“nt
by Charles W. Morse.

The Park’s Spring Flower Dispiay.

The Park Department has arranged for
eight flower shows to be held in the Central
Park conservatories this year.
of these will be the third anuual
#how, beginning on Washington's Birth-
day, Feb. 22

There will be shown varieties of the
narciesus, tulip, hyacinth, genesta, acacia,
eyclamen, orchids and Paris daisy.

Notes of Wall Street.

A delegation from the New York Produce
Fgrhnvnlr. including President J. V. Barnes,
Viee-President £ (. Burgess and the mewm-
bers of the Committee on Freight Rate Dis-
crimination of the Exchange, will go to
Albany to-morrow to appear before the
Joint Railroxd Committecof the Senate and
cm«mhl\' in favor

i

carriers and enlirging the powers of the
Ktate Roard of Rallroad Commissioners
Gen. J M. Hood, now President of the
Western Maryland Railrosd, has been electod
President of the United Railways Company
of Balumore

These are companies newly acquired |

spring |

of the LElsberg-Hedell | 4
Il for regulating the charges of common | of the Executive Committee of the Board

lead of the British and American lines
{ in increasing freight rates. The repre-
| sentatives of the lines who were seen ves-
| terday all refused to discuss the matter,
THE SN was informed, however, on the
best of authority, that, although informal

| bad yet been reached

With regard to the reported intention
of the companies to inerease passenger
rates generally, it was said that the only
action taken by the American and British
lines aflecting passenger rates, was the
raising of the one-way rates for certain
staterooms— but not for all. This advance
will he compensated for by an increase
of the rebate on round trip tickets from
5 per cent. to 10 per cent

Prof. Pearson's Resignation Accepted,

Cnicaao, Feb. 18 —Prof. Charles W,
Pearson i& no longer a member of the faculty
of Northwestern | niversity. At a meeting

of Trustees last night it was decided to
accept the resignation of the man whose
eriticism  of Biblical miracles has pro-
vok discussion, This action of the
trustees will take effect immediately.

ISSUED FREE—upon request

Our 400 page, cloth bound fllustrated
“Gulde to Investors' & '‘Dally Market Letter"
Orders soliclied—all amounts.

Haenr & Freese

Male Ofes.

1890, o 88 U'way, N. X
BAUDOINE BLG. ;. ifaamay. "
METROPOLE HOTEL, . oahat o+
GERKEN BLG. 3.1l roadwar

CENTRAL BANK BLDG. .32,

HARLEM OFFICE, 3 Ve

BROOKLYN, JrRicodt dee =
“Determining the charaeter and financial

responsibiiity of vour Hroker 1s as Important
s the selection of right stocks."

NOTICE.
Denver, Col., February 18, 1002,
The undersigned invites proposals In writing,
fo be sent on or before April 5, 1002, to the ,\lhmfo
I'rust Company, 51 Wall Street, New York, for the
sale of Two-hundred (200) of the now outstandin
bonds of THE COLORADO FUEL COMPAN
for the Sinking Fund; sald sale to take effect and
the bonds to be delivered and pald for on May |,
1902, at the oMee of sald Atlantie Trust Company
I'he Colorado Fuel & Iron Company,
JOHN L. JEROME, Treasurer.
AN HONEST LITE INSURANCE MAN repre-
senting best company In the world will call upon
request and HONESTLY and truthfully explain.
Address 1I. W., box 147 Sun offire.

BANKERS AND BROKERS.,

A o s

DEAL ™

Redmond,) .
Kerr & Co. ‘ gk

er vewyone | Secarities

41 WALL 8T., NEW YORK.
List of current offerings sent on application,
Transact & general banking business.

Receive deponita subject to draft. Dividends and
interest collected and remitted.
Agents for and negotiate and issue loans of ratl-
roads, street rallways, gas companies, ete, Securi-

ties bought and sold on commissioe. Members of
New York Stock Exchangs,

Issue Trave]lérs'

LETTERS OF CREDIT

available the world over.
Chicago Office: Rookery Building.
Philadelphia: Granam, Kerr & Co.

JACOB BERRY & CO.

" > { Consolidated Stock Exchange.
MEMBERS I N. Y. Produce Exchange.

44-46 BROADWAY, NEW YORK.

HARTFORD OFFICE MI11S BLK. 847 MAIN ST,
ESTABLISHED 1865.

| STOCKS--BONDS-GRAIN-COTTON,

Transact a general brokerage business in lots of
all quantities, lssye uypou request “A GLIMPSE
AT WALL STREET AND ITS MARKETS, " and
other data of Interest.  [nformation oo goancial
subjects gladly furnished

Private wires to W. U. and Postal Telegraph offices
Insure cxpeditions services on telegraphle busineas,

=

——= |

ELECTIONS AND MEETINGS.

Rrooklyn m(m 111 ranstt Company.
NO CE

A Epecial meeting of tne stockholders of Rrook -

Ivn Rapld Trans't Company will be held at the
ofMece of the Company, 168 Montague Street, Bor

. ough of Brooklyn, Clty of New York, on the 2mh

day of March, 1992, at 12 o'clock noon, for the pur-

| pose of determining whethier A& mortgage of not
exceeding $150,000,000, by Brooklyn Rapid Tranait

! tlons as they may adopt, to confer u

Company of lis property and franchises, npow or
hereafier acquired, to sccure the payment of its
obligations con'racted, or to be contracted, for
mouney borrowed for the transaction of jts hus)
ness, or for the exercise of its corporate riguts,
privileges, or franchises, or for any otbher lawful
purpose of {ts Incorporation, and upon such terms
and conditions as the Board of Directors may de
termine, shall he consented to by the stockholders
of the Company at such meeting, and for determin
ing whether, If such consent granted, the di
rectors shall have authority, under such regula
the holder
of any debt or obligation, secured by such mort
gage, the right to convert the principal thereof,
after two and not more than twelve years from
the date of the morigage, Into stock of the cor-
fmr.UUIL and for d-lenx.lnlnf whether the follow-
ng amendments to the by laws of the corpora-
tion shall be adopted

Amend Article ‘ , Sectlon 1, to read as follows:

Art. 1, Section 1. The annual meeting of stock
holders for the election of direclors to serve as
hereinafter provided, and for the election of three

L Inspectors of clection to serve at the next suceeed -
! ing annual meeting, shall be held at noon on the

| ak¢ . |
The first | conferences had been held, no conclusion

Iast Friday of January in cach year at the ofice
of the Company ‘u the Borough of Brookiyn
The directors shall be classified In respect of
the time for which they siall severally hold oMoe
by dividing them Into three classes. The first class
shall consist of four directors, the second class of
four directors, and the third ciass of five directors.
At the annual meeting to be held in January, 1908,
the direetors of the first class shall be elected for a
term of one year, the directors of the second class
shall be elected for a term of two years, and the
directors of the third class shall be elected for a
term of three years. ‘Thereafter st each annual
clection, the successors of the directors of the
class whose term shall capire during that yeas
stall be elected 1o hold ofMice for the term of three
years, so that the term of nfMce of one class of di-
rectars shall expire In each year
Amend Article 11, Section 4, to read as follows:
Article 11, Section 4. In case of any vacancy In
the directors of any class, through death, resig
nation, disqualifeation or other cause, the remaln
Ing directors, by afirmative vote of & majority
thereof, may elect & successor o hold ofMoe for
the uncxpired portion of the term of the director
whose place shall be vacant and unti! the election
of his succeessor
The Tran ter Book s will elase on Friday, Februa
Iih, 12 at 30’ ck P M., and remala closed untll
10 A M. ¢f the diy Immedintely
faal ac urnment of said sto kiolders' meetl g.
BROOKLYN RAFID TRANSIT COMPANY,
Uy €. 1. MENEFELY, Secretary,
188 Montague Street, llrookiyn, N. Y.,
February 12, 1902
THE AMEKICAN TOBACCO COMPANY,
Jersey City, N. J., February & 1003,
Notiee 1s herchy given that the Annual Meeting
of the Stockholders of The American Tobacco
Company and the clection of
Company will he held at the aMee of the Com -
pany, No. 14 First Street, Jersey City, Hudson
County, State of New Jersey, at one o'clock In
theaftermnoon, on Wednesday, the 12th day of March,
A_D g
The transfer hooks of the stock of the Com-
Paby will be closed at three o'clock P, M., upon
The 10th day of February, 1002, and will be reopened
upon the 1Mh dni of Mareh, 192, at 10 0'clock A. M¢
CHARLES N. STROTZ, Secretary.

succeedl: g the

Act as Fiscal |

GFINANCIAL AND COMMERCIAL.

TurspaY, Feb. 18,

On a somewhat larger volume of busi-
nees than yesterday the course of prices
on the Stock Exchange was irregular. Dur-
ing the first half of the day the tone was
very firm and there were fractional ad-
vances in a number of lssues, notably
in Sugar Refining, Metropolitan Railway,
Southern Pacific, Missouri Pacific and a
number of the less active issues. By mid-
day the buying movement appeared to
‘have spent ita force and the market be-
came dull. This condition, as usual, in-
vited attacks on the part of the profes-
sional element, which a little later were
counteracted to an extent by the renewal
of the demand for the anthracite coal stocks.
This movement was most pronounced in
the Reading issues, particularly the second
preferred, which made a new high record,
selling at 70%. Ontario and Western re-
ceived fresh attention and advanced to
85. Lackawanna participated in the move-
ment and at a reaction of 4 points from th
highest price closed 2 points higher than
yesterday.

Inthe finaldealings the entire list yielded,
partly because of weakness in Amalgamated
Copper and moderate profit taking in
Sugar Refining that depressed the price
more than a point. The selling of Amalga-
mated Copper depressed that stock 1%
per cent., and it closed at the lowest price
of the day. The only other noteworthy
net losses in the usually active list were
sustained by Metropolitan Rallway, St
Paul, Missouri Pacific and Manhattan Rail-
way. In spite of the reactionary move-
ment Reading second preferred, which
even computed on the basis of full stock
led the entire list in respect to activity,
closed a point higher than yesterday. All
of the Southwestern stocks received more
attention than usual, but Texas and Pacific
was the only one that held a portion of the
early improvement. Wabash issues were
bought on the announcement that the
Pennaylvania Railroad had withdrawn its
opposition to the extension of the com-
pany's lines into Pittsburg. The market
for Wheeling and Lake FErie issues was
influenced by the same consideration
and was exceptionally strong under the
lead of the first preferred.

Other less active stocks that closed ma-
terially higlier than yesterday were Balti-
more and Ohio preferred, Chicago, Indian-
apolis and Louisville, Great
preferred, “Soo” common, St. Joseph and
Grand Island second preferred and Twin
| City Rapid Transit preferred. The news
affecting values was very meagre, in fact
it was the absence of fresh stimulating
developments that was in part responsible
for the attitude of the professional ele-

ings.
became current that the management
of the United States Steel Corporation is
considering a plan for readjusting a part
of its capitalization by retiring a portion
| of its preferred stock with a further issue
of ite 65 per cent. collateral trust bonds.
Directors of the company say that, while
#uch a proposition has not yet been formally
considered, the desirability of offering
the preferred stockholders the opportunity
of exchanging a certain proportion of
their shares for bonds has been suggested
and seems likely to be considered by the
management in the near future,

obviously reduce the dividend charges of
| the company 2 per cent. upon the amount
| of stock exchanged for bonds. The in-
ducement to the stockholders would be
the greater security of the obligation they
would receive in exchange for their shares
or a part of them, #ince the bonds would be
issued under the same indenture as that
seouring the bonds already outstanding,
the collateral under which is all of the bonds
and stock of the Carnegie company and
practically all of the stocks of the ten com-

| panies merged into the United States Steel

| Corporation. Incidental to this operation,
should it be carried through, provision
would doubtless be made for financing
additione to the plants of the United States
Bteel Corporation required in part by the
commitments made by tha constityent

and by the steadily increasing demands
upon their facilities. Enough has been

warrant the statement that its sucoessful
execution would result in a considerables
reduction in the aggregate fixed charges
and preferred dividend payments of the
corporation

As has invariably hean the case of late
the band market ignored the fluctuationa
in stocks. The dealings wera on a larger
scale than yesterday and the tone was very
strong throughout.
Fort Worth and Denver City firets and
Wabash debenture Bs, sold at the highest
prices yet recorded for them. In the out-
side market the heaviest
wera in Northern Securities, at an advance
to 105%. This movement was regarded

the company on the application to the Su-
preme Court of the United States by the
Kiate of Minnesota for permission to in-
stitute proceedings against the company
in that court. Metropolitan rights ad-
vanced to 124 and reacted to 11 at the
close., Other noteworthy dealings were
fn American Can preferred, Dominion
Securities, Hackensack Meadows and White
Knob Copper. The closing was in the
main heavy under the pressure of profes-
slonal selling.

New York Stock Exchange Sales Feb, IS,
CLOBING PRICES OF UNITED STATES BONDS.
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Northern |

ment toward the market in the late deal. |
After the close of business rumors |

Such an exchange, if perfected, would |

companies before they were consolidated |

learned regarding this tentative plan to |

transactions |

as foreshadowing a decision favorable to |
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bouu.....m!}. 1000... 3 | 20000.....734%
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2000..... 80 VOO0 ... 74% 00000.....7 4%
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..... 034 23000.2101' Wheel &LEen 4y
Det* Macky bas 5. Jo & Grisiise  5000,,...93%
2000815 020, CON0.....0TY  9000.....0 3%
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2000,....4 1000...1 1 7% 62000,,...034
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10000..... 8574 12000..,..94%% Wilkes & Last st
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‘Total sales of bonds (par value) $5. 254 000,
PAILEOAD AND OTHER SHAKES.
Iiigh- Low- los- Net
Sales. esl est. tng. Ch'ge.
33400 Amal Con. T1'¢ G683 OB -2%
200 AmMACCo 24 24 24y 1
1500 AmC&FCo 20§ a8y L8
300 AmC&F pt 88y BB'§ SRl 4+ 4
100 Am Dist T 30 33 33 -1's
800 Am G Twn 43'¢ 4y - s
1300 Am Jee.... 274 27 - 4
100 Am lce pt. €8l 054 + i
1200 Am Loco.. 317 3144 1N 4
300 Am Locop 92'j 924 24 4+ &
500 Am Smelt.. 47 40% 40y - g
700 AmSmelip ©8 08 UR -1
200 Am Spuft,, 53 53 53 - Ay
1200 Am Snuflp 04 ) vd + 1%
32500 Am Sugar. 1324 130§ 130 —1g
100 Am Sug pfi10% 11608 110% + '3
100 Am Wool., 138% 18'% 10
200 Anaconda, 33% 43Yy 33y - N
100 AsMeripf ¢06 ] U]
4100 AT&SF 77Y% TTY T74 - Y4
A AT&SFp 08\ v8 vs
BR00 Halto & Oh108'¢ 104% 104% — &
1100 Balt & O pt 4% Bay Da’g 4+ Iy
20 BKImRT. 63'§ 6028 63 -~ 14
100 Bkn U Gas2 108 2108 2190% + %
100 Pur CR&N160 1680 160
100 CanSouth, 87 87 B7T 4+ &
1300 Can Pac. .1 15% 11584 1184 + iy
P00 Ches & Oh d8Y 48 40 - g
4400 Chl & Al $8'y d4'4 “s + I
1400 Chi & Altp 76 8% T6Y 4+ W
200 C&E...141 141 141 - 4
A0 ChGtW'st 247% 244 24y —~ 4
100 CGW p (A) 8BS 86 B ~ ¥
100 CG W deb V2% DR w2 s
8100 (Chil&L.., BRY, BOY, BRI, 424
AOU Chl&Lpt 7O  T08  Tulg
4000 CHIMEMP. 160 108 108 ~ 34
1200 ChRI& PGS 1¢4 104
400 ChTermp 31's 31 3 ~ 1%
U0 (CC & SILI0U2Y 101 1o2ig + 4
1000 (ol F & 1 LX) B8y B8y s
600 COlHC &I 17% 17 % 17 - 4
ADOD (ol South, 1I¥ | Ry 1Ry, 8
2500 ol So 1 pf 6% Gns, 67
30U Col So 2 pf 48 i4'y day LA
300 C CoofMd K8 LX) 88 <24
3300 ConGas,. . 223¢ 221§ 2214 1
200 Con Tob pl 1 7' 117% 117% +
1800 Del & Hud178% 172 172'¢ + Y4
18%0 Del L & WZ200 285 2RA + 2
100 Den & RG 443 44\ 44 ‘.
1800 D& RGD Py 0aYy Py + '
400 DesM&F D 40 40 40 1
109 Dia Match 138 148 138 + 6
A00 Dis Coof A i Ny Ry
1200 DisCoofAp 40 GRA ANy -1
2400 Dul SS& A 12% 124 19 =
2000 DulSS&Ap 24 P Y 274 4+ W
14600 Ere, .., 406 JuN Yy s
2400 Erlcistpf, Y U'a Ayt By - iy
1100 Ere2dpt.. &67's &3 &57%
8O0 Ev&TH (U 617 L)
100 FW&DC 37 47 87 - 14
100 Gen Flee. 202 202 202 19
100 Glycoss , 44y 44% 44% + T
200 Glucoss pt10OAN 108 108% -2
2200 G Nor privg ISUY 100 + s
200 Hock Val,, OK U8 o 14
A00 Hoek Valp KA N4l Bdlg 4+ M
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1000 St L& Ad. 10 180 140
Lo St L &S 6lly B1Y  dhyg
800 StLASF2p TN Ti'g Talg - %
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Sales. 9. Ch'ce
3w Third AvRL 1 130Y 150y o
1300 TSt L& W 22 21 Q14 o
3300 TSILAW p 42% 410 44 o
1870 Twin CRTLIL1Y 110 11
1000 TwOny pf. 1804y 154 15014 1y
3200 L D&, 17 |7 | a4
A00 UNg&VPp EH1 g A1l 81 - |(
10790 Unlon PaclOa4'y 10 Y 1083 o ¢
1000 Un'n Pacp 89% B8 Koy *
100 USExp. .115 115 115 .2
300 US Leath'r 1 1% LYy 11y
200 US Leathp H1'§ B1Yy b - %
200 USRuub'r 144 144 144 4+ 1y
1100 USK&R 41 400 41 1
400 USR&Rp! 66 od (i i
18500 USStCo 44% 44y 44y N
12300 USStcop D4M Wd4'{ Ly i
1000 VaCa C'm 61% L B 01§ -
4600 Wabash... %0!{ 24%M L4y -y
14200 Wabash pf 44, 44 44y = 4
100 West'gh's.. 170 1706 170
600 West U'Tet ©1 LR | LU |
2700 W& LE 20 10 20 LN
4100 WALELp 68% 531 58y 4q
2300 W&LE2p U2 HE S1% +1
3700 Wis Cent., 213% “1% 21 4+ i
2700 WisCen pf 4 2% 41 114«

Total sales of stocks, 8T8 600 shares,
OUTSIDE SBECUIITIES, CLOSING QUOTATIONS

bHid. Asked.

B
AmMATL » 5'4 O% MetS.....1258
AH&Lpt 30 40 MetR..... 1]
AmCCe 12% 13 Moot BG, Uiy
AmCCpt 854'y 85 NaLES.. 301,
AmGbds. 111 112 [NESpt 82
b Col Cup. L B!y New E It 4
L&ENYP 17 18 NYT.... 13y
L&NYY Nor Sec...108",
bonds... 81 824 NPaCuasl U
Pay S Gas i s NWPocds a4y
CalCopper LA gy NorPIC.. 17
(astlPe. 5% GlgO0tls Do 29
Cest!lPpt 434 48 OusiZlipt 98
Com Alr., L 10 PeobD&E '$
Con Relrl o OLWPB&LE 386
Con BT o u's 4 RBPe...110
Con RT pt RBPpt.. 106
debd%. 2714 29 SCLAMNC.141
Com Prod 4d4'q 47 StLTe. $ 0%
CornPpt. BBy 87 SeaAlc 25y
Dom. Sec. 10344 104 SeaAlbds B4s,
ElcBoat ¢ 26! 28 SeaALpt 47%
ElccBpt. 45 b0 !stanoOu. 680
Llec Veh 2 2!y Sto Power 8
Elee Vpt. 4§ 6 TT&C.. 44
ELRC» 1% 2y Tenn Cop. 14'y
ELRCpt 's 1'% Unlon Cop 2%
Em Steel o L] ¥ URyofs
EmSte'lpt 48 | Lot.. s3%
Elec Pacu 1 1's URyof St
Gen Car,. n 1 | Lbonds B0'{
Green Cop 274y 24, USCotDo 10
HavComao 11 14 Va 1C&0 L]
HeComp! &0 S4 (ValC&Q
HackMCo 80'y B0y, bs......., 49
Hall Siga’l 60 08 WorPptl. 1244
lotSitine 21 221 WEnob.. 16's
Il Trans. o 1
BOSTON CLOSING QUOTATIONS.
Bud. Ault] BRid.
Boston 1.4 4 === |Atlantlo.. 32
| Brkllmelda 2 —== | Baltle..,.., 30)§

E BostonL S
WELdA b8b0¢c
AAgChe 2%

|
64| Blogham. 23

| Bonanza.. B80c¢

2dh, CaH.... 015

| A AgChpt BO 86O CeplenCo 14
AmT&TI58 1584 Centriol
Mex Tel. . 2 24 Coclitl.... 600
NE Tel'e. -~ 1404 Cons Mer 2
NEngG & Cop Range 804§

Co Stek. 6y A DalyWest 286
CSYe....184'3 105 Eim River 2
CSYpl. 130% 132 Franklin. 13\
Dom Coa! 73 7 34 Gu'n ate. 44
DomCpf 116 117§ isleR'yals 21
Dom Steel 321 32'9 Mass Con. 18
Mpas Ele. 37 37% Merced.., ——
MassEipt 07 ©7ls Michigan. 11
Ind-ECC —— 3 |!C&Coko ——
PlantCCo  —— 9 Mont&Bos 34
Swit&Co108 107 |Mohawk.. 341§
Mergn'ler1 78 178 Mayfi'wer 2
USuoeo., 47!§ 48 OMC(Cop 2y
U Shoept. 290 204 0id Dom. 21\
UFruitCo BS8Y B8B8ij0scecla.. 77
Westh'e P 90 |Phealx... 4
WhEp! 080 - Parrot.... 31¥%

Bos & A..262

263 Quincy...140

Atked
13¢
11y
Ja
G314y
87
14
108
94y
s
204
100
‘»
d6,
117
108
144
41
24
L Y
400
vude
L] .
LN
14
<

844y

BaY
21
10

S0
125
1i'y

Aske !
40
23
P8¢
620
14,
76
ey
60
27
2's
14
4'y
21
184
2y
12
4
Aty
34%
2'y

Asked
an'y

4%
108 4
21
R4y
1o

nn

Fen %
1047
170
1=
'y
AR
18 3%y
Jd%
101
4
164
LR
k‘:‘
105
30%
o6,
L 2]
4 2%
66,
103
B0
44N
LR RS
B,

24

Bos & Me. 192 1903 Rbode Is. 2y
Boston Ei1 61 162 'Santa Fé. 3y
Mex Cent. Z2B'{ 285 San Ys... 80c
W End > Tamarack 250
HR.., 908 008 Tecumsen, - —
Am BT 48—~ Blis Tennesses 14
BGistss. RA4 R6B TriMo'at. B85
HGidbs 68 63 Trany .. 18
D.Cists 110 === Unlon L'4 1'%
1 S non USMin'z 18y
condis 100  —w USOIl.. 12
ISendbas1 02 —~= UtahCon. 24
NEG&O Vietoris., 5y
Istmtis. 80% 60!, Wash't'n. "
Advept're 21§ 21% Winona... 144
Allouez K1 3lg Wolverine 8014
Arcadian 4's &5 Wy'nd'ite T hHe
Armoid 802 1
CRICAGO CLOSING QUOTATIONS.
Hid,  Asked B4
AmCanCa 118 14 MetWSe. Ry
AmC Cpf. A4 BAM W Spf. By
AStraw 1l 23l 24 Nat Bls 47N
Am Rad 40 Nat HispflO8
AmRad pfl 187 120 N Carb <0y
ChuUTrac 14'2 154N carbpt B3
cuUnt pt 47 NCStR.1RA
iy Rwy 210 210 SSide L"10R
Dia Mate i1 4R | 4R WUSLRy 05
Lake SEL 11l 12
Final sales ecompared with thosa of yeste .
day as follows
Feb 17. Fen 1N Feb 17
ATAS F. T7% TT7'%WMIs Pac 1047%
AT&SF pt OR R Met St Ry-1714
| AmS Ref. 1 41% 1301 N Lead 1R
AmSRefpl 10, 1 1 1% Nor Am ol
Amal Cop T 1y HRsNor& W 57T
Hrook R I 6.1« ‘ NY Cen 1644
Bal &0LI01 05 's 1 04Y% 0O & West a4
| Can I'ac.. 1150 115 PeoG&C 100
CCCAStL 101 102 3 Vae Mal 474
ConGCn 22214 22 1'g Rock 18l.. 164
| Ches& 0. dt's 46 Reading SRy
| Chl G W 24y Ldig Readistp S3%
DL&W 28R4 286 StPaulc. 106
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bonds steady at unchanged

quotations. Railway and other bonds strong
and active I'he features wera Burlingt

and Quincy 4% joint bonds, Colorade and
Routhern 4s, Consolidated Tobacco s, Fort
Worth and Denver City ists, Gireen Bay ard
Western debentures B, Kings County i
vated ists, Mexiean Central first Inocomes,
Reading weneral 4s, Southern Pacific

Third Avenue consol 48, Wheeling ard Lake
Erie consol 4%, Wisconsin Central general ¢

Atcluson, Baltimore and Ohlo, Central of
Georgia, Colorado and Midland, Detrot
Routhern, Erie, Northern Pacifie, 8t Lo
Southwestern, Standard Rope and Tw
Iexus Pacific, Union Pacific and Waba
Issues

Comwercial _price of bar silver in Nes
York, 053¢, Bar sllver in London clased ot
25 7.0 Mexican silver dolisrs were quoted
at 4

85 per cent

dustrigls. Commerclal pauve
4@ 4, per cent. for prime s
receivable; other nares

*on call 24 2%,
is quoted at 4 per cent

industrisls and o5
roads and 4'; per cent 1ar all

per cent  Time
fortwo and <ix !
[

dates

Sterling exchange moved up agall

on a continued scarcity of
HOW Yery close to figure

be exported 1o Paris  (
Was guim Posted rates o
sght, 84 sx Actual rates

@455 sight draft=, $4 87
transters, $4 57w 84 85
a1 S I8N @b 18ty for long a

short, relchsinurks, vs 1 bt RS rlong &
bleaubty for shiort, guilders, Viad 161
long and ¢ 3-8 407, Tor short

Domestic exchange on New York Boste
b, discount and par t harieston By
1-16¢. discount. selling, 1-16 pre: !
vannah- Buying, 5c discount, s '
premium,  New Orleans  Bank, 81 premi
commercial par. San Francisco ~Sight, 1
premium, telegraph, 15¢ preming st

10c. premium. Chicago - §¢ premium. !
cinnati—Between banks, 150 discount o8
counter, W0c, premium Minnespolls
premium

New York Clearing House statement
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